Tradewinds
sees CPO
as major
contributor
to profits

HUALA LUMPLUR: Tradewends (M)
Blwd expecty crude palm odl (CPO) to
be the major contributor o group
profics this year, overtaking its core
sugar refiming business.

Chatrman Tan 5 Zainol Abidin
Abd Rashid said Tradewdnds plan-
tameng, which were largely operat-
ed by iz 7OX Subsidiary
Tradewinds  Plantation ™ Bhd,
pxpected to achieve 4 higher aver-
Age CPO price of RM2_000 per tonne
this year from RM1.472 per tonne
|t year,

“We are progecting ¢ higher resh
Iruit bunches (FFB) production from
additinnal areas coning o maturi-
Iy and higher yickd forecast from
prime: age rees,” he sald after the
carmpany AGM yesterday.

Last wear, the group's FFB rose
22.7% o 1.28 million tonnes while
L0 productsan was 3375 higher at
59 708 tonnes,

Tradewinds has 41.013ha planta-
tion lamd bank in Penipsular
Malaysia {Johor, Trenggano and
Kelantan) and 95B40ha i Sabah
and Sarawak,

Zainol zaid Tradewinds alsa come-
peted the disposal of it 4,03 1ha oil
palm plantation in Indonesda this
week, “Desple the disposal, we will
continoe o seek a sizeabls planta-
don bind. bank i Ielonesia for
eoonomies of scale™

Tradewinds,  through Central
Sugars Refinery Sdn Bhel, s the see-
ol Fargest refines in Malaysia with
2 42% share |n the dofmestie fegar
market,

Following the acquisition ol Gula
Padang Terap 5dn Bhd Last year, the
group's sugar production wianld
v fo 0000 tonmes this year,
Zainol said.

“We plan be increase our Sugar
exXpart t 250000 tennes this year
Iram 158,905 tonnes [ast year.” he
added. He attribuced the hniwer sugar
expart kst year to the acute shart-
age of refined sugar in Malaysia aml
players pressured by the volatile
price af raw sigar,

O the impact of the supply and
cooking oll price sabilisation cess
imiposed by the government, effec-
tive this month, Fained sad; “We are
nid enfirely clear on the-cess stric-
e, Worst-case SCERATION
Tradewinds might stand to lose
about BMITOmil this year,”

The cess was mainly to.assist pakm
oil refiners cope witly [heir aucalat-
ing costs given the exponential
mcrexse iy CPO prices Ehis year,



