Megat Najmuddin sees no value in taking its firms private

Group dismisses
privatisation talk

THE Tradewinds group yes-
lerday dismissed as “pure
speculation” a recent report
saying it was heading o
wards privatisation.

lis chairman Datuk Serl
Maogal Najmudin Megat Khas
said theres were no plans Lo
tnke private either Trade-
winds iMi Bhd, Tradewinds
Corp Bhd or Tradewinds
Plantation Bhd

“IUs pure speculation and
we v been gqueried by the
stock exchange almost vvery
ofher doy.

“Youve o look ol it log-
ically. There's no value in
taking private alther of the
three publicly-traded Trade-
Wwinds III'||'||].:H]j4“-_- e wld
reporiers after the eompna-
my s shareholder meeting in
kiala Lumpur

“There are no cash piles
iin  olther of the throe
cumpanies), only debis. So,
there's no value in privati-
sillkonn

Il there had been plans w
privatise, il would just add

o Lo e debt,” he said

“Ohir priority IS W pare
down debls. We can’t just
kitp on working for the
bank. We'd like tn work for
vlirselyes ©

Megat Nojmudin said that
slightly more than three
years ago, the group’s debt
was HMV2. 6 billion, Mow, it ks
RMZ. 1 billion, be said

He added that of the wal
group debt of KM2.1 billion,
thee hotel division's debt is
RM1.1 billion. “One of the
reasans we want (o sall the

Hanod hotel is o rodues
debts,”  Megat  Najmuodin
sdud

Besides the hotel in Viet-
nam, Tradewinds manoages
10 hotels in Malaysla. Those
inthe Klang Vallev include
thie Urowne Plaza Mutiars
Rusln Lumpur, Hotel 1stana,
Hilten Petaling Yaya and Mu-
Lisra Johor Baru

“We own eight of the 10
hoiels that woe manage in
Malaysia,” Megat Najmud-
din ndded



