INFORMATION TECHNOLOGY
“Towards the well-informed e

21.12.2007

TWC offer turns

more appealing

Shareholders expected to fully subscribe to TWS shares

12/26/2007 3:48
PM

PETALING JAYA: Ir'sa fairwind that's blowing
tovwrards Hhe Tradewimds group as a higher share
E:j:e in Tracewinds (M) Bhd [TWS) currently

made the offer for sale-of TWS shares an
attractive one  For the shareholdess  of
Tradewinds Corp Bhed (TWC),

In & de-gearing exercise, TWC has offered to
sell itsentire stakeof 535 in TWS to the formers
shareholders at, BM3.80 a share on the basis of
1ud_'lws shares for every 1,000 TWC shares
bzl

Ar TWE' closing ol BM4.70 m\mm%t
worhs out 1o a profit on papes of 90 sen. o
for thase who sulscribe o the shares.

TWS' share price increase tracked that of suf-

sidiary Tradewinds Plantation Bhd (TWP),

whise share price has geined about 28% sinoe
early October when the mwﬁ-wm- EXE[TEE
wiis announced. Prospects (o0 furthser upsicde i
TWS share price are also positive.

TWC shareholders are, thenelore, expected to
fubly subseribe forthe TWS shares, It is hoped
that all would send in their acceptances because
il they did nott, the offer would lapse; and the
shares woubd be offered o subscribers of excess
shares,

First, shey would, of course, have i vole on
the exercee af an LM on Thursday, The meet-
ing will be hedd for TWC shareholdars to vote on
twi propnsals, namely, the offer for sale to (i
own shareholders of its TWS shares and the
acquisition of 907 acres in Bandar Nusijaya,
Jobor for B3 45mil cash,

The corporale exercise was initiated by TWC
to address its borrowings, which stood at
RMZARE 2t groag level.

Im addive, it is Intended for TWC o “move
froam its diversified structure to one focused on
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Move will
lower TWC
debts to
RM760mil

*FROM &

ety deekipient and hotes"
dmc'lm' a0l adviser PR Pob oold

Tref&m et 2 e esper af
i the ML (e ety
befd o TWS and Ty the process,
Ehe alfer & sile oETYWS share woulid
ralse cash #ﬁ'm al b
MG for W

Pl painted oot that while TWC
currenilly had debts of RM2Ahil af
g kevel aboue Ralf of that resided
= TS el TR

Hevice, casl procescly from the sale
of TWE anid de-merger winld
Jnyer WS dehis to ahoun
RM7Elmil

Earker, there weie. repoets that
TWC explored the idea pf selimg all 7=
Torfeds, to pecl oo i ded The oompa-
ny has since opoed for the ciseent ce-
‘merger pian o sell off &5 plantation
mieresls mnteml,

o0 Jt of taought was pul inte the
scheme. which will keep evenything
mih the Tradeywmds Samily,” Foh

Whitke TWIC il Inse 1t
o asmets, i would neceive adequate
vl i the Jurm of cash Tor them, he
ackied,

Parthermare, TWL shareholders
wiho sobsoribe fo the TWS shares
WIHED directly own e plangatics
shans Tather than through TWE he

s rbﬂ‘ll.l't. i wionhl ferregn the rev-
e and profit contrbuton fon the
plantating division baxt, from 3 cash-
N peerspective, pant of thecash pro-
eeds from tie sede of TWS shures
ik e usid 1o repay bank loans.
“That wouk] ghee Tise intm:sr
of up tn EWIIn a
whach is abour egual bo the divi
that TWE received fram is mhr m
TAS" he sand
Iny berms of castdlow, ihenelore, the
figome will nnt diminish. Dividends
received from plankatmons are not
it purthy becauss TWC i v leels
ey from TWE where mnst of the
plansatioes rende, although TS also
s Sanee plintatinnes
A5 TWIC camed 53% ol “TW's, which
in tum had W% ingerest in TWE,
TWCE effective stake e TAWP was
oy 3T, Pob painted oat.
The Iocation ut'rh: Meszuaya lamd
was stralegic = it s mud-(m the
rniddie af the lkandar Develigpment
Region, ofa road that cunoeots to the
Seond Link b Segapoen,” said Pob,
o redired foom s post of
g, darector of Dija Cocyr ) sarker
thiz year,
Tiopcans Colf & Coonity Rt
CjNrans 50
Damansard Indah Recort Homes th
Petafing bya



