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(A)  NOTES TO THE INTERIM FINANCIAL REPORT 

 
 
1.  Basis of  Preparat ion 

 
 The in ter im f inanc ia l  repor t  is  unaudi ted and has been prepared in  

accordance wi th  MASB 26,  In ter im F inancia l  Repor t ing.  
 
The inter im f inanc ia l  repor t  should  be read in  conjunct ion wi th  the 
audi ted f inancia l  s ta tements o f  the Group for  the year  ended 31 
December  2003.   
 
The account ing po l ic ies and methods of  computat ion adopted for  the 
in ter im f inancia l  repor t  are consis tent  wi th  those adopted by the 
Group in  the audi ted f inanc ia l  s ta tements for  the year  ended 31 
December  2003.   
 
In  addi t ion,  the Group has adopted MASB 32 “Proper ty Deve lopment  
Act iv i t ies”  which is  e f fect ive  for  the current  f inancia l  year .   The 
adopt ion does not  have any s ign i f icant  e f fect  to  the Group’s  re ta ined 
earn ings.  

 
 
2.   Audit  Report  of  the Preceding Annual Financial  Statements 
 

The audi tors '  repor t  o f  the preceding annual  f inancia l  s ta tements was 
not  subject  to  any qual i f ica t ion.   However ,  the audi tors have drawn 
at tent ion on the go ing concern bas is  of  preparat ion of  the f inanc ia l  
s tatements and the  Di rectors ’  rest ructur ing p lans.   The status of  the 
mat ters ra ised is  as fo l lows:  
 

( i )  The Group remains in  a  net  current  l iab i l i t ies  pos i t ion .   
However ,  the Group reg is tered a net  prof i t  o f  RM52.5 mi l l ion  
for  the year  under  review as compared to  a net  loss of  RM70.3 
mi l l ion in  the preceding year .  

 
( i i )  On 30 Apr i l  2004,  the Group completed the Proposed Hotel  

Rest ructur ing Scheme which  invo lves the restructur ing  of  the 
Redeemable Cumulat ive Conver t ib le Preference Shares 
( “RCCPS”)  in  Tradewinds Hote ls & Resor ts  Sdn Bhd ( “THR”) ,  
( former ly  known as Arena Target  Sdn Bhd)  and the 
conso l ida t ion of  the Group’s  hote l  companies and bus inesses 
under  THR.   

 
( i i i )  On 8 February 2005,  the Group completed the acquis i t ion of  

Ambang Budi  Sdn Bhd and the lands in  Mukim of  Tebrau and 
Sedi l i  Kechi l  by issuance of  RM483,000,000 I r redeemable 
Conver t ib le  Unsecured Loan Stocks ( “ ICULS”) .  The ICULS 
l is t ing and quotat ion on the Main Board of  Bursa Secur i t ies is  
expected to  be in March 2005.  
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( iv)  The Directors  are s t i l l  ac t ive ly  pursu ing the var ious p lans to  

improve the cash f low pos i t ion of  the Group.   
 
The s ta tus of  corporate proposa ls  announced but  not  
completed are deta i led in  Note 8 (a)  o f  Par t  B.  

 
 
3.  Seasonal  or  Cycl ical  Factors 

 
 The Group 's p lantat ion operat ions are  af fected by the usual  seasonal  

product ion of  f resh f ru i t  bunches.   The hote l  operat ions are subject  to 
the seasonal  f luc tuat ion in  occupancy rates o f  cer ta in  resor ts  and 
hote ls.   The Group's  other  operat ions are genera l ly  not  a f fected by  
any major  seasonal  or  cyc l ica l  fac tors .  

 
 
4.  Unusual  Signif icant  I tems  
 

 
Current  Year 

Quarter 
 Current  Year 

To Date
  RM'000  RM'000
    

Wr i te  back of  redempt ion premium and 
d iv idends on RCCPS (prev iously  t reated 
as f inance cost )   -  

 

53,537
Gain on d i lu t ion of  in terest  in  subs id iar ies -   25,991
Al lowance for  impai rment  loss of  

investment  in  assoc iates and other  
investments (3,650)  

 

(19,637)
Share of  addi t iona l  loss in  an assoc iate  

ar is ing f rom impairment  o f  proper ty  (8,646)
 

(8,646)
   

 (12,296)  51,245
 

There were no other  unusual  s ign i f icant  i tems for  the current  year  
quar ter  and f inanc ia l  year  to  date .    

 
 
5.  Changes in Est imates 

 
 There were no changes in est imates of  amounts repor ted in  the pr ior  

quar ter  o f  the current  f inanc ia l  year  or  pr ior  f inancia l  year  that  have a 
mater ia l  e f fect  in  the current  quar ter .  
 
 
 
 
\  
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6.  Changes in Debt  and Equity Securi t ies 
 

 Fo l lowing the complet ion of  the Hote l  Restructur ing Scheme, the 
Group ext inguished the RCCPS debts  of  RM623 mi l l ion  in  THR in  
which THR issued 1,017,926,388 new ord inary shares,  
RM371,641,345 nomina l  value of  10 year  2% I r redeemable 
Conver t ib le  Unsecured Loan Stocks ( “THR ICULS”)  and 
RM153,448,000 nominal  va lue of  10 year  2% Redeemable Conver t ib le  
Unsecured Loan Stocks ( “THR RCULS”)  to  the RCCPS holders and 
the in i t ia l  vendors of  the hote l  bus inesses and hote l  companies that  
were t ransfer red to THR and to  set t le  in ter -company balances.  Upon 
conso l ida t ion,  the equi ty  component  o f  THR ICULS,  which are he ld  by 
a minor i ty  in terest  were reclassi f ied to minor i ty  in terest  and THR 
RCULS, which are he ld by the  Company were e l iminated.  
 
In  the previous quar ter ,  a warrant  holder  had exerc ised h is  
subscr ip t ion r ights  to  conver t  20 warrants  2002/2004 in to  20 
TWSCorp ord inary  shares o f  RM1.00 each at  a  convers ion pr ice  of  
RM1.10 per  share.   The 20 ord inary  shares ar is ing f rom the aforesaid  
exerc ise has been granted l is t ing and quotat ion on the Main Board of  
Bursa Secur i t ies on 17 December  2004.   The remain ing warrants  
2002/2004 exp ired  on 30 September  2004 wi thout  convers ion other 
than as ment ioned above.  
  
Other  than as d isc losed above,  there have been no issuances,  
cance l la t ions,  repurchases,  resa le  and repayments o f  debt  and equi ty  
secur i t ies  in  the in ter im per iod at  Group leve l .   
 
 

7.  Dividend Paid 
 

 There was no d iv idend paid dur ing the year .  
 
 
8.  Segmental  Report ing  
 

Current  Y ear  
To  D ate  

 
Hote ls  

 
P roper t ies  P lan ta t ion s

Manufac tur ing  
and  Tr ad in g 

 
Others  Group

 RM'000  RM'000  RM'000 RM'000  RM'000  RM'000
    
Revenue     
To ta l  rev enue  287 ,215  25 ,765  333 ,780 580 ,124  27 ,618  1 , 254 ,502
In te r - segmen t  

revenue  
  

 -  
  

( 2 ,657 )  -
 

(517 )  
 

( 3 ,147 )  (6 ,321)
Ex te rna l  

revenue  
 

287 ,215  
 

23 ,108  333 ,780
 

579 ,607  
 

24 ,471  1 , 248 ,181
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Current  Y ear  

To  D ate  
 

Hote ls  
 

P roper t ies  P lan ta t ion s
Manufac tur ing  

and  Tr ad in g 
 

Others  Group
 RM'000  RM'000  RM'000 RM'000  RM'000  RM'000
    
Resul t s     
Segmen t  

resu l t  
 

38 ,903  11 ,729 56 ,042
 

72 ,918  
 

10 ,754  190 ,346
Ga in  on  

d i l u t i on  o f  
i n te res t  i n  
s ubs i d ia r i e s  

 
 
 

-  - -

 
 
 

-  

 
 

  
25 ,991  25 ,991

Impa i r men t  
  l oss  on  

p rope r t y ,  
p lan t  and  
equ ipmen t  

 
 
 
 

( 2 ,559)  (11 ,241 ) -

 
 
 
 

( 5 ,478 )  

 
 
 
 

-  ( 19 ,278 )
Wr i te  o f f  o f  

p rope r t y ,  
p lan t  and  
equ ipmen t  

 
 
 

( 848)  (270) (1 ,827 )

 
 
 

( 64 )  

 
 
 

( 27 )  (3 ,036)
Revers a l  

o f / (p rov i s i on  
fo r )  
d i m inu t i on  
o f  o the r  
i nves tmen ts  

 
 
 
 
 

-  25 -

 
 
 
 
 

( 49 )  

 
 
 
 
 

( 4 ,629 )  (4 ,653)
Una l l oca ted  

i ncome 
   

23 ,619
Una l l oca ted  

expenses  
   

( 29 ,314 )
P ro f i t  f r om 

oper a t i ons  
   

183 ,675
    

 
 
 
9.  Valuat ion of  Investment Propert ies,  Development Propert ies and 

Property,  Plant  and Equipment 
 

 The va luat ion of  investment  proper t ies  and hotel  proper t ies  held  by 
the Group as at  the end of  the cur rent  quar ter  has been brought  
forward,  wi thout  amendment  f rom the prev ious annual  repor t .   The 
Group d id  not  reva lue i ts  development  proper t ies  and other  proper ty,  
p lant  and equipment .  
 

 
 
10.  Material  Subsequent  Events   

 
 (a)  On 5  January 2005,  the Group completed the d isposal  o f  45% 

equi ty  in terest  in  Uni ted Malayan F lour  (1996)  Sdn Bhd.  
 
(b)  On 10 January 2005,  the Company’s  warrants 1995/2005 exp ired  

wi thout  convers ion .  
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(c)  On 8 February 2005,  the Group completed the acquis i t ion of  

Ambang Budi  Sdn Bhd and the lands in  Mukim of  Tebrau and 
Sedi l i  Kechi l  by  issuance of  an aggregate RM483,000,000 
I r redeemable Conver t ib le  Unsecured Loan Stocks ( “ ICULS”) .  The 
ICULS l is t ing  and quotat ion on the Main Board of  Bursa 
Secur i t ies is  expected to  be in  March 2005.  

 
 
11.  Changes in the Composit ion of  the Group 

 
 On 30 Apr i l  2004,  the Group has completed the consol idat ion of  the 

Group’s  hote l  companies and bus inesses under  THR.  The d i lu t ion  o f  
in terest  resu l t ing f rom the hote l  rest ructur ing scheme,  in  hote l  
companies and business to THR has decreased the accumulated 
losses of  the Group by RM27.7 mi l l ion.  
 
On 30 August  2004,  the Group has completed the d isposal  o f  70% 
equi ty  in terest  in  Ladang Serasa Sdn Bhd and 100% equi ty in terest  in  
Teon Choon Real ty  Company Sdn Bhd to  TWS for  a  to ta l  purchase 
cons idera t ion of  RM94.543 mi l l ion.   The d isposal  has resu l ted in  a 
gain on d i lu t ion o f  in terest  in  subs id iar ies amount ing to RM26.0  
mi l l ion.  
 
On 14 June 2004,  TCB Land Sdn Bhd ( “TLSB”) ,  ( former ly  known as 
Pernas Hote l  Cha in Hold ings Sdn Bhd) ,  a  who l ly-owned subs id iary o f  
Tradewinds Corporat ion Berhad ( “TWSCorp”)  acqui red 40% equi ty  
in terest  in  Prest ige Front ier  Sdn Bhd ( “PFSB”)  f rom a th i rd  par ty for  a  
cash cons iderat ion  of  RM1.00.   TLSB previously he ld 60% equi ty  
in terest  in  PFSB.  
 
On 15 October  2004,  upon appl icat ion  by Jean Simon Wigs Sdn Bhd 
( “JSW”) ,  a  85% dormant  subs id iary  o f  Tradewinds Resources Sdn 
Bhd ( former ly  known as Pernas Secur i t ies  Sdn Berhad)  which in turn 
is  a who l ly-owned subs id iary o f  TWSCorp,  was deregistered f rom the 
Register  of  Companies Commiss ion of  Malays ia .  
 
The acqu is i t ion of  40% equi ty  in terest  in  PFSB and the deregist ra t ion 
of   JSW do not  have any mater ia l  f inanc ia l  e f fect  to  the Group.  
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12.  Changes in Contingent  Liabi l i t ies or  Contingent Assets 

 
 The Group has recognised the l i t igat ion c la ims ar is ing in  a  subs id iary  

for  work per formed by a subcontractor  and addi t ional  tax assessment  
previous ly d isputed by a  subsid iary as d isc losed in  the  2003 f inancia l  
s ta tements to ta l ing RM1,652,000.  
 
The Group has removed the d isc losure on i ts  share of  addi t iona l  tax 
assessment  amount ing to  RM3,834,000 d isputed by an assoc iate  
fo l lowing In land Revenue Board agreement on the tax t reatment  
adopted by the assoc ia te .  
 
Other  than the above,  there were no changes in  cont ingent  l iab i l i t ies 
or  assets o f  the Group s ince 31 December  2003.   
 

 
13.  Capital  Commitments  

 31.12.04
 RM'000
 
-  Hote l  proper t ies 23,298
-  Proper ty ,  p lant  and equipment  143,353
-  Acqu is i t ion of  Ambang Budi  Sdn Bhd and lands in  Mukim 

Tebrau and Sedi l i  483,000
-  Acqu is i t ion of  a  subsid iary by TWS 131,600
 
Author ised capi ta l  expendi ture 781,251

 
Pursuant  to  the Rest ructur ing cum Subscr ip t ion Agreement  dated 12 
June 2003 entered in to  by TWSCorp,  Khazanah Nasional  Berhad 
( “KNB”) ,  THR and TCB OUE Sdn Bhd ( former ly  known as Pernas OUE 
Sdn Bhd) ,  a  70% owned subsid iary o f  TWSCorp,  TWSCorp is  required 
to  purchase any remain ing THR ICULS held by KNB up to 
RM100,000,000 nomina l  va lue of  THR ICULS in  f ive t ranches over  a  
per iod of  f ive years f rom 1 May 2009 at  RM20,000,000 nomina l  va lue 
of  THR ICULS per  annum.  
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(B)  ADDITIONAL INFORMATION REQUIRED BY THE LISTING 

REQUIREMENTS OF BURSA SECURITIES (PARAGRAPH 9.22 AND 
APPENDIX 9B)  

  
1.  Review of  Performance 

 
 The Group’s revenue for  the quar ter  under  review was RM309.6 

mi l l ion,  which represents a   decrease of  5 .8% f rom RM328.8 mi l l ion  
reg is tered in  the corresponding quar ter  last  year .   The decl ine in  
revenue was main ly  a t t r ibu ted to  lower  sa les ach ieved by the  
manufactur ing and t rad ing d iv is ion.  For  the year  ended 31 December 
2004,  the Group’s  revenue increased by RM98.6 mi l l ion or  8 .6% to  
RM1,248.2 mi l l ion.   The h igher  revenue achieved was main ly  due to  
increase in  sa les by the hote ls and p lantat ions d iv is ions.  
  
For  the four th  quar ter  under  rev iew,  the Group achieved pre- tax 
prof i t  o f  RM15.1 mi l l ion as  compared to  a  pre- tax loss of  RM72.9 
mi l l ion in  the corresponding quar ter  last  year .  The improvement  in  
per formance was due to  bet ter  operat ional  per formance f rom the 
hote l  d iv is ion,  lower  wr i te  down of  assets  and lower  f inance cost  
ar is ing f rom the rest ructur ing of  the RCCPS. 
 
For  the year  under  review,  the Group recorded pre- tax prof i t  o f  
RM146.7 mi l l ion as  compared to  a pre- tax loss of  RM23.0 mi l l ion 
last  year .   The turnaround was cont r ibuted by bet ter  operat ional  
per formance f rom the hote l  d iv is ion,  lower  wr i te  down of  assets ,  
lower  f inance cost  ar is ing f rom  the rest ructur ing of  RCCPS, a wr i te  
back of  redempt ion premium and d iv idend on RCCPS (RM53.5  
mi l l ion) ,  lower  share of  loss in  jo in t  ventures (RM6.6 mi l l ion)  and 
ga in  on d i lu t ion of  in terest  in  subs id iar ies (RM26.0 mi l l ion) .  Th is  is  
despi te  the gain  on sa le  o f  Arena Johan Sdn Bhd (RM52.0 mi l l ion)  
recorded in  the previous corresponding per iod.     
 
  

 
2.  Materia l  Changes in the Prof i t  Before Taxat ion for  the Quarter  

Reported on as Compared to the Immediate Preceding Quarter  
 

  

Quarter 
Reported 

On

Immediate 
Preceding 

Quarter  Decrease
  RM'000 RM'000  RM'000
    
Prof i t  before taxat ion 15,080 61,052  (45,972)
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 The decrease in prof i t  before taxat ion in  the current  quar ter  as 

compared to the immediate preceding quar ter  was main ly  due to  one 
of f  ga in  on d i lu t ion of  in terest  in  subsid iar ies reg is tered in  the 
preceding quar ter ,  wr i te  down of  assets and add i t iona l  share of  loss 
in  an assoc ia te ar is ing f rom impairment  o f  proper ty  as ment ioned in  
Note 4 of  Par t  A  and lower  operat ing prof i ts  f rom hote ls  and  
p lantat ions d iv is ions in  the current  quar ter .  
 
 

3.  Prospects   
 

 The f resh f ru i t  bunches product ion is  expected to be h igher  in  2005 
due to  more p lanted areas coming in to  matur i ty  and the improved  
matur i ty  prof i le  of  the Group’s  p lantat ions.  The manufactur ing  and 
t rad ing and hote l  d iv is ions are expected to cont inue wi th  i ts  pos i t ive  
cont r ibut ion towards the Group’s per formance.  The cont r ibut ion f rom 
the newly  acqui red development proper t ies  is  not  expected to be 
s ign i f icant  but  wi l l  prov ide a steady s t ream of  cash f lows to  the 
Group.  The remaining investment  proper t ies  wi l l  cont inue to  
generate recurr ing renta l  income.  Based on the above 
c i rcumstances,  the  Di rectors  expect  the operat ional  per formance of  
the Group for  the f inanc ia l  year  2005 to  be sat is factory .  
 

  
4 .  Variance on Prof i t  /  Prof i t  Guarantee 

 
 The Group has not  provided any prof i t  forecast  or  prof i t  guarantee in  

a  publ ic  document  dur ing the current  f inancia l  per iod.  
 
 
5.  Taxat ion 
  

Taxat ion of  the Company and i ts  subs id iar ies compr ises:  
 

   
Current  Year 

Quarter  
Current  Year 

To Date
  RM'000  RM'000
    

Current  per iod charge 6,327  32,551
Over  prov is ion in  respect  o f  pr ior  years (6,297)  (7,696)
Deferred taxat ion (3 ,419)  1 ,934
Real  proper ty  ga ins tax 90  4 ,407
Tax on d iv idends on RCCPS -   5 ,257

 (3 ,299)  36,453
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The ef fect ive tax ra te  o f  the Group for  the current  quar ter  
and current  year  to  date (a f ter  exc lud ing the reversa l  o f  over  
provis ion in  respect  o f  pr ior  years)  is  h igher  than the sta tutory  tax 
ra te  due pr inc ipa l ly  to  the absence of  Group re l ie f  for  losses 
suf fered by cer ta in  subs id iar ies and cer ta in  expenses that  were not  
deduct ib le  for  tax purposes of fset  by the cap i ta l  ga ins ar is ing f rom 
the d i lu t ion of  subsid iar ies which is   sub ject  to  rea l  proper ty gains 
tax and ut i l isat ion o f  tax losses for  cer ta in  subsid iar ies.  
 
The tax on d iv idends on RCCPS is  a  resul t  o f  wr i te  back of  the  
d iv idends as d isc losed in  Note 4 of  Par t  A.  

 
 

  
6 .  Prof i ts/ (Losses)  on Sale of  Unquoted Investments and/or  

Propert ies  
 

  
Current  Year 

Quarter  
Current  Year 

To Date
  RM'000  RM'000
   
Prof i t  on sale  of  unquoted investments 634  8,724
Prof i t  on sale  of  proper t ies 3 ,011  7,716

 
 
7.  Quoted Securi t ies other than Securi t ies in Exist ing Subsidiaries 

and Associated Companies 
 

(a)  Tota l  purchases and d isposals o f  quoted secur i t ies and prof i t / ( loss)  
ar is ing theref rom are as fo l lows:  

 

  
Current  Year 

Quarter  
Current  Year 

To Date
  RM'000  RM'000
   
Tota l  purchase considerat ion -  -
Tota l  sa le  proceeds 3,961  7,984
Tota l  prof i t  on d isposals 529  4,547

 
 
(b)  Investment  in  quoted secur i t ies  compr is ing marketab le  secur i t ies  

and other  investments of  the  Group as at  the repor t ing per iod are as 
fo l lows 

 
 RM'000
At cost  48,637 
At  carry ing va lue 19,368 
At  market  va lue 18,144 
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8.  Corporate Proposals 
 

(a)  Status of  Corporate Proposals 
 

 The s tatus of  corporate proposals announced but  not  completed as  
at  21 February 2005 (being the la test  pract ica l  date)  are as fo l lows:  
 

 ( i )  Proposed d isposa l  o f  24.6% equi ty  in terest  in  UM Land.  
 

 The proposed d isposal  is  pending the set t lement  o f  sa le  
cons iderat ion f rom the purchaser .  

 
  ( i i )  Proposed d isposal  o f  70% equi ty  in terest  in  L i tyan 

Appl icat ions Sdn Bhd ( former ly  known as Pernas-L i tyan Sdn 
Bhd)  for  RM750,000 by TCB Commerc ia l  Sdn Bhd ( former ly  
known as Pernas Trading Sdn Bhd) ,  a  whol ly-owned subs id iary  
of  TWSCorp.  

 
 The proposed d isposal  is  pending the set t lement  o f  sa le  

cons idera t ion f rom the purchaser .  
  
 ( i i i )  Proposed surrender  of  lease and sa le  o f  land to IJM 

Proper t ies Sdn Bhd.  
 
        The proposed d isposa l  is  pend ing approvals f rom the var ious 

re levant  author i t ies.  
 
         On 12 November  2004,  Sovere ign Place Sdn Bhd ( “SPSB”) ,  a  

whol ly  owned subsid iary  o f  TWS entered in to Set t lement  
Agreement wi th Sogo (KL)  Sdn Bhd ( “Sogo KL”) ,  ( former ly  
known as Pernas Sogo Sdn Bhd)  for  Sogo KL to  de l iver  vacant  
possession and surrender  i ts  r ights o f  usage as car  park  to  
par t  o f  the above land in  cons iderat ion for  an acceptab le  
permanent  rep lacement car  park ,  subject  to  the approvals  
f rom the re levant  author i t ies.   SPSB’s  ob l igat ions under  the 
Set t lement Agreement  are subject  to  a  maximum expend i ture  
of  RM5.0 mi l l ion.  

 
 ( iv)   Proposed merger  o f  the p lantat ion bus inesses of  TWS and 

Johore Tenggara Oi l  Pa lm Berhad ( “JTOP”)  that  invo lves the 
fo l lowing: -  
 
a)  Proposed acqu is i t ions by Jubi lant  Century  Berhad ( “JCB”)  

f rom TWS of  the issued and paid-up share cap i ta l  he ld  by 
TWS in  i ts  p lantat ion subs id iar ies for  a  to ta l  purchase 
cons idera t ion of  RM687.125 mi l l ion to  be sat is f ied by the 
issuance of  369,153,315 new ord inary shares of  RM1.00 
each in  JCB ( “JCB Shares”)  a t  an issue pr ice of  RM1.60 per  
JCB share and RM96,479,445 nominal  va lue  10-year  3% 
i r redeemable conver t ib le  unsecured loan s tocks ( “ ICULS”)  
in  JCB ( “JCB ICULS”)  at  an issue pr ice of  RM1.00 per  JCB 
ICULS; 
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b)  Proposed exchange of  the ent i re  issued and pa id-up share 

capi ta l  of  JTOP compr is ing 160 mi l l ion ord inary shares of  
RM1.00 each in JTOP ( “JTOP Shares”)  wi th  new JCB 
Shares between JCB and JTOP exis t ing shareholders  
pursuant  to  a  members ’  scheme of  ar rangement  under  
Sect ion 176 of  the Companies Act ,  1965 on the basis o f  
one new JCB Share for  every one ex ist ing  JTOP share he ld  
by JTOP exis t ing shareholders;  
 

c)  Proposed assumpt ion by JCB of  RM63,520,555 being par t  
o f  the net  in ter -company advances by TWS to cer ta in  
p lantat ion subs id iar ies as at  31 December  2003 through the 
issuance of  RM63,520,555 nomina l  va lue JCB ICULS to  
TWS; 
 

d)  Proposed t ransfer  o f  the l is t ing sta tus of  JTOP on the Main  
Board of  Bursa Secur i t ies  to  JCB;  and 
 

e)  Proposed p lacement  o f  cer ta in  number  of  JCB shares and 
JCB ICULS at  a  p lacement  pr ice to  be determined la ter  to 
enable JCB to  meet  the min imum publ ic  sharehold ing  
spread for  the l is t ing and quotat ion of  the JCB Shares in  
accordance wi th  the L is t ing Requirements of  Bursa 
Secur i t ies .  

 
The above proposal  is  pending the approvals  o f  the re levant  
author i t ies  and shareholders .  
 

  
(v)    The proposed acquis i t ion of  the ent i re  issued and fu l ly   pa id-up 

share cap i ta l  o f  Gu la Padang Terap Sdn Bhd ( former ly known 
as Gula Padang Terap Berhad)  by TWS f rom Ja l inan Semangat  
Sdn Bhd,  Perbadanan Kemajuan Neger i  Kedah and PPB Group 
Berhad for  a  to ta l  cash considerat ion of  RM188 mi l l ion.  

  
The proposed acquis i t ion is  pending the approvals o f  the 
re levant  author i t ies  and shareholders.  

 
  
(b)  Status of  Ut i l isat ion of  Proceeds Raised from Corporate  

Proposal  
 

 Not  appl icab le.  
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9 .   Group Borrowings and Debt Securi t ies  
 

Group borrowings as at the end of  the report ing per iod are as 
fo l lows: 
 

Tota l  
RM'000

Local  
Currency 

RM'000  

 US Dol lar  
Currency

RM'000
Long Term Bor rowings     
 Secured:    
 8 .5% Bonds  2000/2005 200,000  200,000  -
 9 .0% Bonds  2000/2008 100,000  100,000  -
 Term loans  665,668 665,668          -
 Term loans  under  I s lamic  f inanc ing 95,000 95,000  
 1 ,060,668 1,060,668  -
 Unsecured:    
 2% I r redeemable Conver t ib le  

Unsecured Loan Stocks  2004/2013 
( “THR ICULS”)  79 ,251

 
 

79,251 

 

-
 Term loans  17,690 -   17,690
 Advances f rom minor i ty  shareholders  

o f  subs id ia r ies  
-  In te res t  bear ing 
-  Non- in teres t  bear ing  

2 ,437
132,223

 
 

2 ,437 
132,223 

 

-
-

 231,601 213,911  17,690
   
  Less :   Repayment  due wi th in  12   
            months  (282,948)

 
(271,411)  

 
(11 ,537)

   
  H i re  purchase and lease c red i tors  18 18  -
 1 ,009,339 1,003,186  6 ,153
   
Shor t  Term Borrowings    
  Secured:    
  Revolv ing c red i t    26 ,500   26 ,500        -
  Revo lv ing c red i t  under  Is lamic  

f inanc ing  120,000
 

120,000 
 

-
  Unsecured:    
  Bank  overdra f ts      25 ,436     25,436  -  
  T rade b i l l s  47 ,436 47,436  -  
  Revolv ing c red i ts  451,050  451,050         -
  Shor t  term advance 54,200 54,200  -
 724,622 724,622  -

   
  Cur rent  por t ion  o f  long te rm 

bor rowings  282,948
 

271,411 
 

11,537
   
H i re  purchase and lease c red i tors  30 30  -
 1 ,007,600 996,063  11,537
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10.  Off  Balance Sheet  Financial  Instruments 

 
 There were no f inanc ia l  ins t ruments wi th  o f f  ba lance sheet  r isk  as at  

31 December  2004.  
 
 

11.  Materia l  L it igat ion 
 

 As at  21 February 2005,  be ing a date not  ear l ier  than 7 days f rom 
the date of  issue of  th is  quar ter ly  repor t ,  there were no changes in  
mater ia l  l i t igat ion s ince the last  annual  ba lance sheet  date.   
 

12.  Dividends 
 

 The Board of  Di rectors does not  recommend any d iv idend for  the 
year  ended 31 December  2004.  
 

  
13.  Earnings/( loss)  per share 
  
 ( i )  Bas ic earn ings per  share 

 
The bas ic  earn ings per  share for  the current  quar ter  and for  
the f inanc ia l  year  ended has been ca lcu la ted based on the 
Group 's  net  loss for  the quar ter  and net  prof i t  for  the 
f inanc ia l  year  of  RM1,746,000 and RM52,504,000,  
respect ive ly,  and on the weighted average number  o f  
623,032,212 ord inary  shares in  issue dur ing the per iod.  
 

 ( i i )  Fu l ly  d i lu ted earn ings per  share 
 
The fu l ly  d i lu ted earn ings per  share is  not  appl icab le  as 
based on MASB 13,  convers ion of  warrants  is  considered 
d i lu t ive when they would resul t  in  the  issue of  new ordinary 
shares for  less than the market  va lue of  the shares.    As  the  
current  exerc ise pr ice of  the warrants is  h igher  than the 
market  va lue of  the ord inary  shares,  there is  no impact  on 
d i lu t ion in  the earnings per  share.  
 

   
 


